


EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
1.       Net loans and advances increased by 13.4%
From 2015 to 2016; there was an increase of Frw12.6 billion representing new loans and advances granted to customers during year 2016;
2.       Net interest  income increased by 26.2%
As at December 2016, the Net interest income stood at Frw 10.9 billion compared to Frw 8.6 billion at the same period in 2015. The growth is attribut-
able to the increase in loan book and investments in �nancial instruments;
3.       Net impairments on loans and advances decreased by 33%; improving from Frw 911.9 million as at end of 2015 to Frw 611.9 million end 2016. 
This is due to enhanced recovery e�orts.
4.       Net pro�t for the year 2016 increased by 40.5%, i.e.  from Frw 2.6 billion as at end 2015 up to Frw 3.6 billion end 2016.


